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Prudential Asset Management Singapore Ltd. BB HBRMARRE T BE 3
(PAM Singapore » /& Prudential Portfolio ‘
Managers Singapore 1td.)

M&G Investment Management Ltd. (M&G) FEEBRBARERHSE 3
Prudential Corporation Asia BB EBRRBARBEDNHE 25
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M & A 2 & oA N5 2 B &
Prudential Fund Management Services Private BB ABRGFMERERBE A 3
Limited (PEMS) (ERRBA+LE—F—B
£ 2 PAM Singapore)
ICICI Prudential Asset Management Company Ltd. FlJB 3 B2 W% £ 058 2 9

(ICICT)

Prudential Portfolio Managers (South Africa) (Pty) F /B 3% B/ BR e £ M B 2 3]
Ltd. (PPM South Africa)

PPM America Inc. (PPM America) B ABREGRERSE N
PCA Asset Management Ltd. (Japan) (PAM B #EBRBAREEDHE N
Japan)

(MM BAZMZERL ) EE

LERERBLEEE
ANARBATAFERATAEREGEEL T L4 RESEBIELR

SHEIRPA RAPUMAATRELZ TR E U AL B 51,323,759F 0 &979,753F 7

C RBAATHRERRAAF A2+~ B A2 BB EE I L

164.219F 7. B 115,414F 5, o

2HRERBATRERAFAES ZAZ+— A0k » ADE BRMAALNEL R4 2%

B M REF LR ARENT

99.12.31 98.12.31
Prudential Corporation Asia $ 391 -
PAM Japan I -
$ 392 -
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BE fmdo F .
BF%® BB E
99 £ B 98 & 99.12.31 98.12.31

M&G $ 6,982 5,933 1,268 1,923
PAM Singapore 70,790 39,105 40,408 14,361
ICICT 49,809 43,208 11,782 14,470
PFMS - 2,332 - 729
PPM South Africa 6,756 4,253 1,627 1,147
PPM America 8.080 - 7.652 -

S 142,417 94,831 62,737 32,630
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Prudential Corporation $ 22,913 3,748 4,452 1,983
Asia
PFMS - 35,915 - 22,650
PAM Singapore 4.784 - 12,509 -
$ 27,697 39.663 16,961 24,633

4$&ﬂ%&@i+%$&ﬁ+/\#‘+iﬂ EZ4+—-BEEETRERE R AE 5 4g
FREALHEaL T
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EX
EEE
T2 At o5k - - . 57 794 681
HEEE - - - 257 2,839 2,694
HFEES 37 1,407 1,531 8 276 331
B A4S 256 1,942 1,986 130 974 1,101
ook B 41 391 458 29 270 296
BFEES 75 1,393 1,573 17 262 319
& 548 510 5,599 5,753 338 3,668 3,650
6 0%k 32 323 326 20 203 203
FEMA 4 74 1,172 1,363 14 203 212
R E- 93 848 871 . - -
o Eg 63 848 897 - - -
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¥ 5% - 276,876 | 276,876 - 239,818 | 239,818

HGEA - 12,436 12,436 . 10,884 10,884

YY) - 12,961 12,961 12,020 12,020

A AE R . 4,110 4,110 - 5,831 5,831
HEER 16,458 16,458 16,083 16,083
e E R 8,356 8,356 11,529 11,529
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HREZEARBEELT

99.12.31 98.12.31
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£ 4 $ 127,620 29.11 71,227 32.05

B it 8,255 39.00 7,913 47.01
FEEHMIESR
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* & $ 27,568 29.28 16,749 32.46
1 o 3 B 52,902 22.67 37,740 23.37
I 1,627 4.41 1,147 438
# " 1,240 3.84 1,983 4.19
B B 1,650 45.70 1,923 56.18



(R SR F R A A
£ 25BN

RBATASE



435 BAFUGTNY

KPMG

& 6T 1104945 £ 5L TR08H (& 5L 10T A 4D Telephone g3 + 886 (2) 8101 6666
68F TAIPEI 101 TOWER, No. 7, Sec. 5, Fax #E +886(2)8101 6667
Xinyi Road, Taipei, 11048, Taiwan, R.0.C. Internet sk www.kpmg.com.tw

FRWBEF BTG H R F
ELEHANA
REATALFE

— AL HEZEHIETRRARTHE
REHFAHMBERBELF R T T RO FRAIRBAA A CEMBREAZEHE S
T DB BAREHER AN eSS E LB R TRIPE WAL
EURFZEET  HHMAEE - SN RHAIHA LS T EAEENT > mERE S
BEY  BHRALEBRAFFHRE AU A LIGHRVDEBH LN ECEEAHELLBEHE
BB EACF SR RN RS E R
AGHEANARZIARTIG IS EAFABRESRETEHBOFTRAIZNEE
HEMNSERT ERLARAUEEEAMGERNZE4 -
CEEFABLREN AL BEEBFRER
AFHFPRE-OOCF -~ Ao A RS AR T RO ERAIBEEZER 4
THEERPERBLRARL  PHARBHERL  LACHGRALE NN ZELEER
£ EHEFERBERELOBBEATRIE -
E-FEEAZRERHAACELRRY

(_»)ﬁ{;}ﬁj&?fﬁﬁﬁiﬁ!ﬁizf%’ﬁ?&ﬁ?& T Bl EERE A %ﬂi%'?i&ﬁi{%ﬁ’%%%
HEkE o L RERE SRR T

I

B & &K
B B FEEE FBRLEE BEEZ & g
BATHF 100.00 %  100.00 %  100.00 % % Z
THhBHAEREE
% R B 100.00 % 10000 %  100.00 % % &
JE LR 2 93.11 % 100.00% 100.00 % #% &
HFHEES 96.00 %  100.00 %  100.00 % % &

HEE K RAH LT -
(DR LEERBERAAMZERRAN R e 2B s8R A gl T .
LEREEEHE 2 Wi SESBERBFEREG -
2ZHEBERNRHEUARTOER AR A RET RN RSB L LA 2 EEBR

~16~
KPMG, & Tajwan partnership and a member firm of the KPMG network
of indepeandent member firms affifisted with KPMG international

Coaperative 'KPMEG Intemationsl’, & Swiss antity,



Fo

. W
E

SHRBUAMBEAZEENY -
IBERGENERTABAZEE  URELHZTY -
SHEBERFEHMDZRLER  URERH2RY  EBEHEEAZ LN -
CHETERELAFHRRELZRMAY - BEARTH -
Iﬁﬁ%&iﬁﬁ%&%%@%%%%%’ﬂﬁ%ﬁ@ék*kﬁzﬁﬁﬁﬁﬁﬁz
ARIEEIE -
BRELEBRELRAL  AEHFRA LI EEHEZRALFLEF A
Ev-B&E HALERE-

CHERREAZRY

EMMARESRACHRTARLDEF TR FRADB AN E B RBTIEP
CHBMARAREEREARER ) BABRF AL RARRKBAZFE -

FEAMBLEEHNA @ FEA -

HbBABEASHNRHN
(A TR L BE A NEH4HE-TEAUN LS HLEE T2 5+ b3 ¢
AMEMCEES BB 2SO AELHE~TEHE AR LAEHLEETH>2 5+
Eo BT aH -
(DEEMEEAENEBYHAEE—~TEAN LA S AR T2 5l b ¢
AMEEIIR XL RE A AE LB - TEAR LAY H L ERETH2 5+
BLE s BT aHr e
(2)FRLREN AN S eRE-TEAN LBEHLERE T 25+ LE

994 984 & $HLW  BHEY
FHRAeEA(H) $ 173,508 11,115 162,393 1,461

FHEFREFAR L WIO230BTL 29 HARBAEEAEE LS BRI
WAk RS BN o -

CERAN-FEEMMBEREABAALAEER & -

EREEBRESEH T FHK R




99

98



98

12

12

31

31

99

98

10002319

99
99 98

99 98 12 31

- (84) ( ) 13377
(88) () 95577
100 2 9



99 98 12 31

99 12 31 98 12 31
( 99
98 12 31
$7,149,154,428
$9,602,410,572)
( ) $ 11,607,829,307 90.00 $ 13,449,576,156 92.19
( 99 98
12 31
$0) ( ) 2,255 - 2,287 -
1,363,774,279 10.57 1,341,981,047 9.20
( ) 455,848 0.01 1,793,736 0.01
20,319 = 9,934 =
2,868,377 0.03 12,832,535 0.09
198 = 13,267 -
12,974,950,583  100.61 14,806,208,962  101.49
( ) ( 16,075,549) (  0.12) ( 18,580,497) (  0.13)
( ) ( 2,786,429) ( 0.03)( 3,220,619) ( 0.02)
( 58,921,256) (  0.46) ( 194,810,471) (  1.34)
( 262,222) - ( 528,162) =
( 78,045,456) (__ 0.61) ( 217,139,749) (_ 1.49)

$ 12,896,905,127 100.00 ¢ 14,589,069,213 100.00

612,667,593.90 785,576,903.50
$ 21.05 $ 18.57




99 98 12 31
/
12 31 12 31 9 12 31 31 31 31

BILCARE LTD 55,537,793 $ - 0.55 - 0.43 -
OIL & NATURAL GAS CORP LTD 628,246,338 363,719,614 0.04 0.02 4.87 2.49
RELIANCE INDUSTRIES LTD 1,051,806,135  1,225,413,327 0.05 0.05 8.16 8.40
GRASIM INDUSTRIES LTD 73,409,894 81,828,846 0.05 0.05 0.57 0.56
STERLITE INDUSTRIES INDIA

LTD 345,131,432 717,369,793 0.08 0.14 2.68 4.92
LARSEN & TOUBRO LIMITED 326,432,405 625,653,160 0.04 0.09 2.53 4.29
BHARAT HEAVY ELECTRICALS 302,595,116 457,141,359 0.04 0.06 2.35 3.13
MAHINDRA & MAHINDRA

LIMITED 851,815,856 624,129,129 0.28 0.30 6.60 4.28
ITC LTD 463,376,512 832,755,227 0.05 0.13 3.59 5.71
CADILA HEALTHCARE LTD 510,934,727 300,518,698 0.49 0.49 3.96 2.06
AX1S BANK LIMITE 158,003,013 101,785,712 0.04 0.04 1.23 0.70
HDFC BANK LIMITED 728,512,071 941,813,725 0.10 0.19 5.65 6.46
ICICI BANK LTD 811,986,812 812,546,837 0.09 0.12 6.30 5.57
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PUNJAB NATIONAL BANK $ 218,902,773 $ 171,272,896 0.09 0.09 1.70 1.17
STATE BANK OF INDIA 365,642,605 311,297,724 0.03 0.03 2.84 2.13
HOUSING DEVELOPMENT

FINANCE 591,370,888 733,777,583 0.09 0.14 4.59 5.03
KOTAK MAHINDRA BANK LTD 164,581,888 154,440,886 0.08 0.08 1.28 1.06
TATA CONSULTANCY SVS LTD 849,051,595 1,039,766,693 0.06 0.10 6.58 7.13
INFOSYS TECHNOLOGIES LTD 1,208,721,294  1,376,405,656 0.09 0.13 9.37 9.43
BHARTI AIRTEL LIMITED 342,641,727 694,167,049 0.04 0.08 2.66 4.76
TATA POWER CO LTD 262,633,621 375,090,082 0.12 0.17 2.04 2.57
GAIL INDIA LTD 116,845,364 370,675,581 0.03 0.10 0.90 2.54
NTPC LIMITED 67,006,038 448,360,097 0.01 0.03 0.52 3.07
CIPLA LTD 85,353,667 81,592,347 0.04 0.04 0.66 0.56
LUPIN LTD 59,814,594 109,349,483 0.04 0.12 0.46 0.75
COAL INDIA LTD 62,279,217 - - - 0.48 -
ULTRATECH CEMENT 19,414,236 - 0.01 - 0.15 -
ENGINEERS INDIA 65,207,342 - 0.09 - 0.50 -
JAIPRAKASH ASSOC 82,584,593 - 0.06 - 0.64 -
SIEMENS INDIA 80,014,796 - 0.04 - 0.62 -
SHREE RENUKA SUG 31,565,753 - 0.07 - 0.24 -
HINDUSTAN UNILEVER 122,062,916 - 0.03 - 0.94 -
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DR REDDY*"S LABS $ 270,283,796 $ - 0.15 - 2.10 -
POWER GRID CORP 95,867,567 - 0.03 - 0.74 -
RELIANCE PETROLEUM LTD 5,482,233 - - - 0.04 -
TATA STEEL LIMITED 132,712,700 - 0.03 - 1.03 -
JAMMU & KASHMIR BANK LTD - 54,802,648 - 0.28 - 0.38
AMBUJA CEMENTS LIMITED - 50,059,390 - 0.05 - 0.34
IVRCL INFRASTRUCTURES &

PROJ - 146,475,100 - 0.46 - 1.00
HERO HONDA MOTORS LIMITED - 196,541,749 - 0.08 - 1.35
UNION BANK OF INDIA - 27,670,937 - 0.03 - 0.19
NATIONAL HYDROELECTRIC

POWER CORP LTD - 23,154,828 - 0.01 - 0.16

11,607,829,307 13,449,576,156 90.00 92.19

LIQUID BENCHMARK ETF

BEES 2,255 2,287 - - - -
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99 98 12 31

/
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9 12 31 98 12 31 9 12 31 98 12 31 9 12 31 98 12 31
$ 11,607,831,562 $ 13,449,578,443 90.00 92.19
1,363,774,279 1,341,981,047 10.57 9.20
( 74,700,714) ( 202,490,277) ( 0.57) ( 1.39)
$12,896,905,127 $14,589,069,213 100.00 100.00
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99 98 1 1 12 31
99 938

$ 14,589,069,213  113.12 $ 7,259,960,131 49.76
347,872 - 882,784 0.01
187,543,063 1.45 123,708,882 0.85
3,453,116 0.03 2,003,007 0.01
191,344,051 1.48 126,594,673 0.87

( 197,596,791) ( 1.53) ( 171,592,315) ( 1.18)

( 34,250,116) ( 0.27) ( 29,742,680) ( 0.20)

( 504,962) - ( 722,360) (__ 0.01)

( 232,351,869) (_ 1.80) ( 202,057,355) (__ 1.39)

( 41,007,818) (_ 0.32) ( 75,462,682) (__ 0.52)
7,475,147 ,263 57.96 9,595,489,121 65.77

( 10,868,406,928) ( 84.27) (  8,468,913,192) ( 58.05)

1,126,567,787 8.74 ( 443,820,467) ( 3.04)
615,535,610 4.77 6,721,816,302 46.08
$ 12,896,905,127  100.00 $ 14,589,069,213  100.00
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$ 197,596,791 ¢ 171,592,315
99 12 31 98 12 31

$ 16,075,549 $ 18,580,497
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8,789,498,699.00
993,227,076.00
30,932.00
721,162.00
138.00

9,783,478,007.00

43,540,245.00
12,929,931.00
2,241,185.00
24,571.00
60,224.00
51,190.00

58,847,346.00

$9,724,630,661.00

6,126,675,939.00
411,763,179.00
3,514,530,167.00
118,635,918.00

10,171,605,203.00

(344,325,726.00)
(102,648,816.00)

(446,974,542.00)

$9,724,630,661.00

653,843,911.8 & =

14.87

I LS Tl

13 5 AC))

90.38
10.22

0.01

100.61

0.45
0.13
0.03

0.61

100.00




FRBLXRF R AT
FREREERT AL
FFPwmi(REEF)
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=3 BN RFTLHE EEE A
/% FE (B%) *HCE W) A
113 £
ERTEHELLE N
KIRLOSKAR PNEUMA 300,000.0000 416.7500000 70,989,195 0.73
BILCARE LTD 129,523.0000 181.4000000 13.340.729 0.14
FRFEEL L NEY 84,329,924 0.87
FRAREL 2L A
OIL & NATURAL GA 2,000,404.0000 256.6000000 291,453,822 3.00
RELIANCE INDUSTRIES 1,878,044.0000 692.9500000 738,929,577 7.60
COAL INDIA LTD 304,334.0000 300.6500000 51,952,574 0.53
GRASIM INDS LTD 48,196.0000 2,488.7500000 68,106,358 0.70
ULTRATECH CEMENT 27,540.0000 1,166.5000000 18,240,808 0.19
STERLITE INDUSTRIES 2,844,000.0000 89.7000000 144,849,641 1.49
TATA STEEL LIMITED 447,673.0000 335.3500000 85,242,191 0.88
ENGINEERS INDIA 300,773.0000 205.9500000 35,171,916 0.36
LARSEN & TOUBRO 403,668.0000 994.6500000 227,976,456 2.34
BHARAT HEAVY ELE 1,001,440.0000 238.8500000 135,814,321 1.40
SUZLON ENERGY 2,000,000.0000 18.0000000 20,440,800 0.21
JAIPRAKASH ASSOC 1,200,000.0000 52.4000000 35,703,264 0.37
SIEMENS INDIA 81,566.0000 642.0000000 29,733,058 0.31
BEML LTD 10,000.0000 455.1500000 2,584,342 0.02
MAHINDRA & MAHIN 1,383,556.0000 681.8000000 535,610,555 5.51
SHREE RENUKA SUG 500,000.0000 25.1000000 7,125,890 0.07
ITC LTD 4,680,736.0000 201.3000000 534,999,419 5.50
HINDUSTAN UNILEVER 1,100,000.0000 407.4000000 254,453,892 2.62
CADILA HEALTHCARE 1,010,347.0000 704.3500000 404,068,005 4.16
CIPLA LTD 655,000.0000 319.9000000 118,973,689 1.22
DR REDDY' S LABS 250,000.0000 1,577.9500000 223,990,002 2.30
LUPIN LTD 190,690.0000 447.8500000 48,490,413 0.50
SUN PHARMA INDU 200,000.0000 497.6500000 56,513,134 0.58
AXIS BANK LIMITED 180,000.0000 808.1000000 82,591,052 0.85
HDFC BANK LTD 2,387,740.0000 426.8500000 578,705,632 5.95
ICICI BANK LTD 1,290,633.0000 684.6500000 501,726,183 5.16
PUNJAB NATL BANK 275,520.0000 780.8000000 122,148,552 1.26
STATE BANK OF INDIA 200,000.0000 1,619.0500000 183,859,318 1.89
HOUSING DEV FIN 1,248,800.0000 652.0500000 462,348,207 4.75
KOTAK MAHINDRA BANK 558,000.0000 430.5500000 136,412,190 1.40
INFOSYS LTD 515,000.0000 2,767.6500000 809,307,910 8.32
TATA CONSULTANCY 920,312.0000 1,160.6500000 606,501,318 6.24
WIPRO LTD 400,000.0000 398.7000000 90,552,744 0.93
BHARTI AIRTEL LIMITED 2,068,794.0000 343.5000000 403,496,134 4.15
POWER GRID CORP OF 3,600,000.0000 100.1000000 204,612,408 2.10
TATA POWER CO 2,958,120.0000 87.2500000 146,546,892 151
GAIL INDIA LTD 350,561.0000 383.6500000 76,364,971 0.78
NTPC LTD 2,513,627.0000 160.8500000 229571137 2.36
FRRATEL LML 8,705,168,775 89.51

LEE 8,789,498,699 90.38
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INFOSYS LTD RBREE RS 515 1571.47 809.31 8.32
RELIANCE INDUSTRIES |5° R B #3FE 5 % % #1 1,878 393.46 738.93 7.60
TATA CONSULTANCY R FEFEY R L A 920 659.02 606.50 6.24
HDFC BANK LTD ERRFES L AT 2,388 242.37 578.71 5.95
MAHINDRA & MAHIN RBRES RS 1,384 387.13 535.61 551
ITC LTD RBREE L 4,681 114.30 535.00 5.50
ICICI BANK LTD ERRFES L AT 1,291 388.74 501.73 5.16
HOUSING DEV FIN ERBREE S 1,249 370.23 462.35 475
CADILA HEALTHCAR ERBRES RS AT 1,010 399.93 404.07 4.16
BHARTI AIRTEL LT ERRTES L AT 2,069 195.04 403.50 4.15
OIL & NATURAL GA ERBREE RS 2,000 145.70 291.45 3.00
HINDUSTAN UNILEVER L |5 B R #FE 5 < % 91 1,100 231.32 254.45 2.62
NTPC LTD R B FEY B A 2,514 91.33 22957 2.36
LARSEN & TOUBRO ERERTES LT 404 564.76 227.98 2.34
DR REDDY’ S LABS BB R R E B 250 895.96 223.99 2.30
POWER GRID CORP R B FEY R B A 3,600 56.84 204.61 2.10
STATE BANK IND FRRTES L AT 200 919.30 183.86 1.89
TATA POWER CO BB R R B 2,958 49.54 146.55 151
STERLITE INDUSTR R B FEY R B A 2,844 50.93 144.85 1.49
KOTAK MAHINDRA BANK |5 & B jg % 2 & #f 558 244.47 136.41 1.40
BHARAT HEAVY ELE ERBREE S 1,001 135.62 135.81 1.40
PUNJAB NATL BANK ERFEFRFES S AT 276 443.34 122.15 1.26
CIPLA LTD R FEFEY R L 655 181.64 118.97 1.22
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